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CAMBRIDGE, Mass., June 26, 2023 (GLOBE NEWSWIRE) -- Wave Life Sciences Ltd. (Nasdaq: WVE), a clinical-stage RNA medicines company
committed to delivering life-changing treatments for people battling devastating diseases, today announced that the company has been added to the
small-cap Russell 2000® and broad-market all-cap Russell 3000® Indexes as part of the annual reconstitution, effective after the U.S. market opens
today, June 26, 2023.

The Russell 3000® Index is a market capitalization-weighted equity index that tracks the performance of the largest 3,000 U.S. stocks. The Russell
2000® Index measures the performance of the small-cap segment of the U.S. equity market and is a subset of the Russell 3000® Index. Inclusion in
the Russell 2000® Index results in automatic inclusion in the appropriate growth and value style indexes.

Russell U.S. Indexes are widely used by investment managers and institutional investors as the basis for index funds and as benchmarks for
investment strategies. Approximately $12.1 trillion in assets are benchmarked against Russell’s U.S. indexes.

For more information on the Russell 3000® Index and the Russell indexes reconstitution, go to the “Russell Reconstitution” section on the FTSE
Russell website.

About Wave Life Sciences
Wave Life Sciences (Nasdaq: WVE) is a clinical-stage RNA medicines company committed to delivering life-changing treatments for people battling
devastating diseases. Wave aspires to develop best-in-class medicines across multiple therapeutic modalities using PRISM, the company’s
proprietary discovery and drug development platform that enables the precise design, optimization, and production of stereopure oligonucleotides.
Driven by a resolute sense of urgency, the Wave team is targeting a broad range of genetically defined diseases so that patients and families may
realize a brighter future. To find out more, please visit www.wavelifesciences.com and follow Wave on Twitter @WaveLifeSci.

Investor Contact:
Kate Rausch
617-949-4827
krausch@wavelifesci.com

Media Contact:
Alicia Suter
617-949-4817
asuter@wavelifesci.com

Source: Wave Life Sciences USA, Inc.

https://www.globenewswire.com/Tracker?data=epRdWa2LU0lYyp--ooZCIeH0tBE_l5nxM4ZAnYZnY8Q8_llq3153p26NzpvPVghxojHRLSEi9pvCdMSupWapRaZjrCiXZb9qP4ISWeQVnoKytehKqwUDdVEy-qBQCopUYOLnKpNGFX27cbuYkhxH7ECCPNkvoY1Saf4NAfet4m-aCE6S89KVCO36tthtkuK4xZaHD0tgDdF6yL7e3B18TqheS4tGxdVmUl_8ufzs1Wpk28OYJk-pxMRMXjno_RWP32v-xVWH7UUu176fdrUf5A==
https://www.globenewswire.com/Tracker?data=KQyY6Y5asygF6ON9YgWx6dQaE_I9qnCLfy3-WtnlONIx1xk8gDFwMV-hLyDBR7ys3nNaUW6UaneOcwR9d-Jxwimc1Bu-KlGLfFfVXgazafBMdyx00WlfSELUW3LgkbWszm1Jw53JZ7p6GTC1iR9U9sm5VWUzbvID6oUeMbwlt9h4KSUlH-lsT_UPKYQlEF_buWz_Vm3SUgj36rQK605zXCXyZCZUEytrVKMo6ize6lsT_OD7xM7r8L7rLpA4LNP9
https://www.globenewswire.com/Tracker?data=ETSV04V8hdTF4hbWe-gIxsrDZCmbZ5CA285RgdiE-48uvkjauK6Jgj-IGmbE2ijtHg8Af71ui83tKgLnk09OKMBE6JvgYctNDD4nldYXDN4=
https://www.globenewswire.com/Tracker?data=NURCvw6zyG5ovM3IwgVQ9xpXPXjw21Pb7YtnNkbGh2kCm5qQbPla4hjrrIL4gYAdWd9qs61qQkqtwZa8g7ARtpEqUkOmR0D1rPAqM6PdaPQ=
https://www.globenewswire.com/NewsRoom/AttachmentNg/16364e8a-53bb-4c8c-b587-c03383541fca

